Pharmaids Pharmacecuticals Limited

Date: 28-05-2024

To,

The Corporate Relation Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400001

Dear Sir / Madam,

Scrip Code: 524572 | Scrip ID: PHARMAID | ISIN: INE117D01018

Subject: Outcome of Board Meeting held on May 28, 2024

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in
their Meeting held today i.e., Tuesday, May 28, 2024, inter alia have considered and approved
following important businesses:

1. Approval of the Audited Financial Results (Standalone and Consolidated) of the
Company for Quarter and Year ended March 31, 2024

In continuation to our intimation dated May 20, 2024 regarding the Notice for the Board
Meeting, we would like to inform you that the Board of Directors (“Board”) of Pharmaids
Pharmaceuticals Limited (the “Company’) at its Meeting has inter-alia, considered and
approved the Audited Standalone and Consolidated Financial Results along with the Audit
Report for the Quarter and year ended 31 March, 2024 pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) which has been duly reviewed and recommended by the Audit Committee.

We are enclosing herewith the Audited Financial Results along with the Audit Report signed
by M/s PPKG & Co, Statutory Auditors of the Company.

Also attached herewith Declaration pursuant to Regulation 33(3)(d) of the Securities
Exchange Board of India (Listing Obligation and Disclosure Requirements), Regulations,
2015.

The Financial Results are also available on the website of the Company at
www.pharmaids.com and on the website of BSE www.bseindia.com.
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2.

4.

5.

Pharmaids Pharmacecuticals Limited

Re-constitution of Nomination and Remuneration committee with effect from May 28,
2024.

Details of composition of the above-mentioned Committee of Board is provided in
Annexure I.

Appointment of Internal Auditor.

This is to inform you that based on the recommendation of Audit Committee, the Board of
Directors of the Company, approved the appointment of Mr. T. N Raghavendra, Practicing
Chartered Accountant (Membership No: 207960) as an Internal Auditors of the Company
for the financial year 2024-25, in accordance with the provisions of Section 138 of the
Companies Act, 2013 read with rules made thereto.

Brief details required under Regulation 30 of the Listing Regulations read with the SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 on disclosure of material events/
information by listed entities, dated July 13, 2023 (SEBI Disclosure Circular) are enclosed
herewith in Annexure I1.

Appointment of Secretarial Auditor

The Board of Directors of the Company has appointed CS Kashinath Sahu, Practising
Company Secretary (Membership No. F4790, COP No0.4807) as Secretarial Auditor of the
Company in pursuance to the provisions of the Section 204 of the Companies Act, 2013 and
Regulation 24A of the Listing Regulations for a consecutive term of three (3) financial years
starting from Financial Year 2024-25 to Financial Year 2026-27.

Brief details required under Regulation 30 of the Listing Regulations read with the SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 on disclosure of material events/
information by listed entities, dated July 13, 2023 (SEBI Disclosure Circular) are enclosed
herewith in Annexure I11.

Approval of Postal Ballot Notice

Approved the Postal Ballot Notice to seek approval of shareholders for the following:

Resolution | Particulars
No.
1 To approve Material Related Party Transaction limits with Anugraha Chemicals (“The
firm”)
2 To approve Material Related Party Transaction limits with Adita Bio Sys Private Limited
(“Adita”)
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Pharmaids Pharmacecuticals Limited

To approve Material Related Party Transaction limits with Siri Labvivo Diet Private
Limited (“Siri”)

To approve Material Related Party Transaction limits with Spring Labs (“The firm /
Spring”).

To approve Material Related Party Transaction limits between Anugraha Chemicals (“The
firm”), subsidiary of Pharmaids Pharmaceuticals Limited and Bioneeds India Private
Limited (“BIPL”), Related party of Pharmaids Pharmaceuticals Limited.

To approve Material Related Party Transaction limits between Spring Labs (“The firm”)
Step down subsidiary of Pharmaids Pharmaceuticals Limited and Bioneeds India Private
Limited (‘BIPL’), Related party of Pharmaids Pharmaceuticals Limited

To approve Material Related Party Transaction limits between Adita Bio Sys Private
Limited (“Adita”) and Siri Labvivo Diet Private Limited (“Siri”), both being subsidiary
companies of Pharmaids Pharmaceuticals Limited

To approve Material Related Party Transaction limits between Adita Bio Sys Private
Limited and Spring Labs, both being subsidiary companies of Pharmaids Pharmaceuticals
Limited

To approve Material Related Party Transaction limits between Spring Labs and Siri
Labvivo Diet Private Limited, both being subsidiary companies of Pharmaids
Pharmaceuticals Limited

10

To approve Material Related Party Transaction with Dr. Shankarappa Nagaraja Vinaya
Babu (Director of the company), being related party of Pharmaids Pharmaceuticals
Limited.

11

To approve Material Related Party Transaction with Moki Financial Services, being
related party of Pharmaids Pharmaceuticals Limited.

12

To approve Material Related Party Transaction limits between Adita Bio Sys Private
Limited (“Adita”) subsidiary of Pharmaids Pharmaceuticals Limited and Bioneeds India
Private Limited (‘BIPL’), Related party of Pharmaids Pharmaceuticals Limited

13

To approve investments, loans, Guarantees and security in excess limits specified in under
section 186 of Companies Act, 2013

14

To approve increase in the borrowing powers in excess of Paid-up Share Capital, Free
Reserves and Securities Premium of the Company under Section 180(1)(c) of the
Companies Act, 2013.

15

To approve creation of charges on assets of the Company under Section 180(1)(a) of the
Companies Act, 2013 to secure borrowings made/to be made under section 180(1)(c) of
the Companies Act, 2013.

The Board Meeting commenced at 04.50 P.M. and concluded at 06.20 P.M.

Kindly take the same on your record and oblige.

Thanking You

For Pharmaids Pharmaceuticals Limited
KAUSHIK cicaman”

KUMAR

Date: 2024.05.28
18:30:11 +05'30"

Kaushik Kumar
(Company Secretary & Head-Legal)
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Pharmaids Pharmaceuticals Limited
Annexure |
Details of Nomination and Remuneration Committee reconstituted.

SINo | Name Designation Category

1 Mr. Pattamadai Natarajasarma Vijay Independent Director Chairman

2 Mr. Methuku Nagesh Independent Director Member

3 Mr. Mopperthy Sudheer Independent Director Member

4 Mr. Shankarappa Nagaraja Vinaya Non-Executive & Non- | Member

Babu Independent Director

For Pharmaids Pharmaceuticals Limited

Digitally signed

KAUSHIK by kausHik
KUMAR
KUMAR  Date: 2024.05.28

18:30:44 +05'30'

Kaushik Kumar
(Company Secretary & Head-Legal)

PHARMAIDS PHARMACEUTICALS LIMITED (CIN: L52520KA1989PLC173979)

Registered Office.: Unit #201, Brigade Rubix, 20/14, HMT Factory Road, Peenya Plantation, Bangalore 560013 INDIA
Phone: 080-49784319 Email: compliance@pharmaids.com WEB: www.pharmaids.com



mailto:compliance@pharmaids.com
http://www.pharmaids.com/

Pharmaids Pharmacecuticals Limited

Annexure 11

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 and SEBI Circulars.

Sl Particular Details
No
1 | Name of the Internal Auditor Mr. T. N Raghavendra, Practicing

Chartered Accountant.

2 | Reason for change viz. appointment, | Appointment as an Internal Auditor of
resignation, removal, death or otherwise; the Company

3 Date of appointment and Term of | 28" May 2024

appointment

For Conducting Internal Audit of the
Company for the Financial Year 2024-
25.

4 | Brief Profile Mr. T. N Raghavendra is a Practicing
Chartered Accountant and Proprietor

having an experience of 26 years in
conducting Statutory Audits, Tax
Audits, Company Audits, and GST
Audits for a diverse client comprising
trading concerns, individuals, firms,
companies, and charitable institutions.
His office, located at 2nd Floor,
Kushal Central, Opposite Krishna
Theatre, M G Road, Tumkur — 572101,
1s renowned for its extensive network
and adherence to best practices.

5 | Disclosure of relationships between | None

directors.

For Pharmaids Pharmaceuticals Limited
KAUSH' Digitally signed

by KAUSHIK
K KUMAR
Date: 2024.05.28

KUMAR 1831:00 +0530

Kaushik Kumar
(Compliance officer & Head-Legal)
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Disclosures under Regulation 30 of SEBI

Pharmaids Pharmacecuticals Limited

Annexure 11

(Listing Obligations and Disclosures

Requirements) Regulations, 2015 and SEBI Circulars.

SI. No

Particular

Details

1

Name of the Secretarial
Auditor

Mr. Kashinath Sahu, Practicing Company Secretary.

Reason for change viz.

appointment, resignation,

Appointment: to comply with the Companies Act,
2013 and the requirements under SEBI (Listing
Obligations and  Disclosure  Requirements)
Regulations, 2015.

Appointed as Secretarial Auditor of the Company

Date of appointment and
Term of appointment

Date: 28" May 2024

Mr. Kashinath Sahu, Practicing Company
Secretaries, is appointed as Secretarial Auditor of the
Company for a consecutive term of three (3)
financial years starting from the financial year 2024-
25.

Brief Profile

Mr Kashinath Sahu, Practicing Company Secretary,
(Membership No: 4790 and COP No: 4807) is a
Practicing Company Secretary with experience of
more than 3 decades in advising various companies
on Company Law and Secretarial matters including
conducting of Secretarial Audit and issue of
Secretarial Audit Report pursuant to section 204(1)
of Companies Act, 2013, Due Diligence,
certification of Annual Return and other E-Forms
and Filing of various returns with the office of
Registrar of Companies.

Disclosure of relationships
between directors.

None

For Pharmaids Pharmaceuticals Limited

Digitally signed by
KAU S H I K KAUSHIK KUMAR

Date: 2024.05.28
KUMAR 18:31:15 +05'30"

Kaushik Kumar
(Compliance officer & Head-Legal)
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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors,
Pharmaids Pharmaceuticals Limited

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS
Opinion

We have audited the accompanying standalone quarterly financial results of Pharmaids Pharmaceuticals
Limited (the company) for the quarter ended 31 March 2024 and the year to date results for the period
from 1* April 2023 to 31% March 2024, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“LODR Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 315 March 2024 as well as the year to date results for the
period from 1% April 2023 to 31% March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Con?pany’s Board czf
Directors are responsible for the preparation of these financial results that give a true an.d fau:r
view of the net profit/loss and other comprehensive income and other ﬁn.anczal. 1nformat10n_ in
accordance with the recognition and measurement principles laid down in Indian Accounting

# 5-8-352, 701, 7th Floor, Raghav Ratna Towers, Chirag Ali Lane, Abids, Hyderabad - 500 001.
Branch Office : VIJAYAWADA
Ph : +91-40-25205049, 6613 2176, 3516 5760 | E-mail : giri@ppkg.com | www.batgach.com

Associate Office at ;e AHMEDABAD @ BANGALORE e CHENNAI s DELHI e GUWAHATI » JAIPUR @ JODHPUR o INDORE @ KOLKATA
® MUMBAI ® PATNA ¢ TRIVANDRUM e SILCHAR (ASSAM)
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material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors a{‘e responsib'le for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company Or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to



continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

(Partner)
(Membership No. 205140)

UDIN: Q4205140 BKALTX ¢ 2313

Place: Hyderabad
Date: 28" May 2024



PHARMAIDS PHARMACEUTICALS LIMITED
Unit 201, 2nd Floor, Brigade Rubix, 20/14 HMT Factory Main Road, Peenya PlantationBangalore, Karnataka 560013, India.

Statement of Standalone Audited Financial Results for the Quarter and Twelve Months ended 31st March, 2024
All figures in Rs. Lacs unless otherwise specified

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars Mar 31, 2024 Dec 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income
Revenue from operations 0.70 2.08 - 2.78 -
Other income 3.07 76.14 - 79.50 -
Total income 3.77 78.22 - 82.27 -
Expenses
Cost of materials consumed - - - - -
Purchase of stock-in-trade 23.55 1.87 - 25.42 -
Changes in inventories of finished goods and work-in-progress (22.93) - 88.76 (22.93) 88.76
Employee benefits expense 78.95 48.99 42.28 198.78 113.10
Finance costs 28.67 1.56 0.18 33.34 -
Depreciation and amortisation expense 4.55 3.87 0.13 17.72 1.68
Other expenses 101.87 194.81 729.14 438.62 787.22
Total expenses 214.67 251.09 860.49 690.95 990.76
Profit/ (Loss) before exceptional items and tax (210.89) (172.87) (860.49) (608.67) (990.76)
Exceptional items
Prior period share of profit/interest form Associate
Profit/ (Loss) before tax (210.89) (172.87) (860.49) (608.67) (990.76)
Tax expense
Current tax - - - - -
Deferred tax 12.81 (57.57) (244.34) (113.69) (235.20)
Total Tax Expense 12.81 (57.57) (244.34) (113.69) (235.20)
Profit/ (Loss) for the year (223.71) (115.31) (616.15) (494.98) (755.57)

Other comprehensive income

(i) Items that will not be reclassified subsequently to profit or loss

Re-measurement on defined benefit plans and equity instruments - - - - -
Income tax effect - - - - -
(ii) Items that will be reclassified subsequently to profit or loss

Effective portion of gains/(losses) on hedging instrument in cash flow hedges - - - - -
Income tax effect - - - - -



PHARMAIDS PHARMACEUTICALS LIMITED
Unit 201, 2nd Floor, Brigade Rubix, 20/14 HMT Factory Main Road, Peenya PlantationBangalore, Karnataka 560013, India.

Statement of Standalone Audited Financial Results for the Quarter and Twelve Months ended 31st March, 2024
All figures in Rs. Lacs unless otherwise specified

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars Mar 31, 2024 Dec 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Other comprehensive income for the year, net of taxes - - - - -
Total comprehensive income for the year (223.71) (115.31) (616.15) (494.98) (755.57)
Paid-up Equity share capital (Face value Rs. 10/- per share) 3,526.78 2,144.38 2,144.38 3,526.78 2,144.38
Other Equity (excluding revaluation reserve) 3,579.31 63.46
Earnings per equity share
Basic (in Rs) (0.98) (0.54) 4.79) (2.18) (5.86)
Diluted (in Rs) (0.98) (0.54) (4.79) (2.18) (5.86)

By the order of the Board of Directors
For Pharmaids Pharmaceuticals Limited

VENU Digitally signed by VENU
MADHAVA s
KAPARTHY 18:31:54 +05'30"
Venu Madhava Kaparthy
Director

DIN: 00021699

Notes to Accounts:

1. The Audited Interim condensed Standalone Financial Results of the Company for the Quarter and Year ended March 31, 2024 have been audited by the Statutory Auditors of
the Company. The above Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective Meetings held on May
28,2024.

2. The Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter, for the year ended March 31, 2024 have been audited by the
Statutory Auditors of the Company.

3. The Statement includes the result for the Quarter ended March 31, 2024 being the balancing figure between Audited Figures in respect of the full Financial Year ended March
31, 2024 and the Figures for the nine months period ended December 31, 2023, which was subjected to Limited Review.

4. Figures for the previous periods have been regrouped / reclassified wherever considered necessary.

By the order of the Board of Directors
For Pharmaids Pharmaceuticals Limited

VENU Digitally signed by VENU
MADHAVA MADHAVA KAPARTHY

Date: 2024.05.28 18:32:14

KAPARTHY +0530"
Venu Madhava Kaparthy
Director
DIN: 00021699



Standalone Balance Sheet

All figures in Rs. Lacs unless otherwise specified

As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 1,613.85 10.61
Capital work-in-progress 229.72 200.00
Right-of-use assets 41.32 -
Financial assets
(i) Investments 5,259.54 -
(ii) Other financial assets 495.17 8.50
Deferred tax assets (net) 384.44 270.75
Other non-current assets - 137.06
Total non-current assets 8,024.05 626.92
Current assets
Inventories 22.93 -
Financial assets
(i) Investments - 327.04
(ii) Trade receivables - 20543
(iii) Cash and cash equivalents 245.93 1,275.42
Other current assets 207.16 20.19
Total current assets 476.01 1,828.07
TOTAL ASSETS 8,500.06 2,454.99
EQUITY AND LIABILITIES
Equity
Equity share capital 3,526.78 2,144.38
Other equity 3,579.31 98.15
Total equity 7,106.09 2,242.53
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 1,250.00 -
(ii) Lease liabilities 27.79 -
Provisions 5.81 -
Total non-current liabilities 1,283.60 -
Current liabilities
Financial liabilities
(i) Lease liabilities 14.71 -
(ii) Trade payables

total outstanding dues of micro and small enterprises - -

total outstanding dues of creditors other than micro and
small enterprises - 188.31
(iii) Other financial liabilities 76.64 16.67
Provisions 0.48 -
Other current liabilities 18.55 7.49
Total Current Liabilities 110.37 212.47
TOTAL EQUITY AND LIABILITIES 8,500.06 2,454.99

By the order of the Board of Directors

For Pharmaids Pharmaceuticals Limited

Digitally signed by VENU

VENU MADHAVA MADHAVA KAPARTHY

KAPARTHY Date: 2024.05.28 18:32:31
+05'30'

Venu Madhava Kaparthy

Director
DIN: 00021699



Standalone Statement of Cash Flows

All figures in Rs. Lacs unless otherwise specified

Year ended Year ended
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)

Cash flows from operating activities
Net Profit Before Tax (608.67) (990.76)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation 17.72 1.68
Interest income (14.83) -
Finance Cost 33.34 -
Liabilities written back (64.61) -
(Gain)/ Loss on sale of fixed asset - 3.06
Provision for bad debts 80.81 -
Share of loss in partnership firm 206.53 -
Adjustments for changes in working capital:
(Increase)/decrease in inventories (22.93) 88.76
(Increase)/decrease in trade receivables 205.43 70.06
(Increase)/decrease in other current assets (49.91) 456.87
Increase/(decrease) in trade payables (188.31) (42.27)
Increase/(decrease) in other financial liabilities 59.97 16.67
Increase/(decrease) in other provisions 6.29 -
Increase/(decrease) in other current liabilities (5.14) (6.00)
Cash generated from/(used in) operations (344.32) (401.93)
Income tax paid - -
Net cash flows generated from/(used in) operating activities (A) (344.32) (401.93)
Cash flows from investing activities
Purchase of property, plant and equipment incl. CWIP (1,637.28) (167.29)
Interest on bank deposits 12.84 -
Investment in subsidiaries (5,626.48) (327.04)
Net cash flow generated from/(used in) investing activities (B) (7,250.92) (494.33)
Cash flow from Financing activities
Repayment of borrowing (125.00) -
Proceeds from borrowing 1,375.00 -
Proceeds from issue of equity shares 5,358.55 2,096.25
Proceeds from share application money - 34.69
Interest on loan (27.11) -
Repayment of lease liabilities (15.69) -
Net cash flow generated from/(used in) financing activities (C) 6,565.75 2,130.94
Net increase in cash and cash equivalents (A+B+C) (1,029.49) 1,234.67
Cash and cash equivalents at the beginning of the year 1,275.42 40.74
Cash and cash equivalents at the end of the year 245.93 1,275.42
Cash and cash equivalents comprise
Cash on hand 0.46 0.31
Balances with banks in current & deposit accounts 45.51 1,275.10
Deposits with original maturity of less than 3 months 199.96 -
Total cash and cash equivalents 245.93 1,275.42

By the order of the Board of Directors
For Pharmaids Pharmaceuticals Limited

VENU  oombieen
MADHAVA  KAPARTHY

Date: 2024.05.28

KAPARTHY 18:32:46 +05'30"

Venu Madhava Kaparthy

Director
DIN: 00021699
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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors,
Pharmaids Pharmaceuticals Limited (Holding Company)

REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL RESULTS
Opinion

We have audited the accompanying consolidated annual financial results of Pharmaids
Pharmaceuticals Limited (hereinafter referred to as the ‘Holding Company™) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™) for the year ended 31%
March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘LODR Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements /financial
results/ financial information of the subsidiaries, the aforesaid consolidated financial results:

i.  include the annual financial results of the entities mentioned in Annexure I to the aforesaid
consolidated annual financial results.

ii.  are presented in accordance with the requirements of Regulation 33 of the LODR Regulations
in this regard; and '

iii.  give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive income
and other financial information of the Group for the year ended 3 1* March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor 5 Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter™ paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation

# 5-8-352, 701, 7th Floor, Raghav Ratna Towers, Chirag Ali i
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and presentation of these consolidated financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Group including its associates in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated F inancial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to expressan opinion on the consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the LODR Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the annual financial statements/ financial information of 2 subsidiaries included in the
Statement, whose financial information (prior to consolidation adjustments) reflects total assets of
45.69crores as at 31 March 2024, total revenues of 15.67 crores, total net loss after tax of 8.92 crores,
total comprehensive income of (9.24crores), and net cash outflows of 1.53 crores for the year ended on
that date, as considered in the Statement. The Statement also includes the Group's share of net loss
(including other comprehensive income) of 8.08 crores for the year ended 31 March 2024, in respect of
2 Subsidiaries, whose annual financial statements have not been audited by us. This annual financial
statements / financial information have been audited by other auditors whose audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and is based solely on the audit reports of such other auditors,
and the procedures performed by us as stated in paragraph 8 above.

Our opinion, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based on the audit report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us. Our opinion is not modified in respect of this
matter with respect to our reliance on the work done by and the reports of the other auditors.



Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial

Results/financial information certified by the Board of Directors.

This statement includes the consolidated Financial Results for the quarter ended 31 March 2024, being
the balancing figure between the audited consolidated figures in respect of the full financial year and
the published unaudited year to date consolidated figures up to the third quarter of the current financial
year which were subject to limited review by us.

For PPKG & Co.
Chartered Accountants
Firm’s Registration No. 009655S)

v,‘ﬂ I\ 3
Giridhari Lal Toshniwal\77, >
(Partner) -
(Membership No. 205140)

UDIN No- 2420 5140 &K A LEVYYqye

Place: Hyderabad
Date: 28" May 2024



Annexure I

List of entities included in consolidated annual financial results.

SL.No. | Name of the Company Relationship ]
1 ‘Adita Bio Sys Private Limited Subsidiary Company
2 Anugraha Chemicals Subsidiary
3 Siri Labvivo Diet Private Limited Step down subsidiary comparty
4 Spring Labs Step down subsidiary




PHARMAIDS PHARMACEUTICALS LIMITED

Unit 201, 2nd Floor, Brigade Rubix, 20/14 HMT Factory Main Road, Peenya PlantationBangalore, Karnataka 560013, India.

Statement of Consolidated Audited Financial Results for the Quarter and Twelve Months ended 31st March, 2024
All figures in Rs. Lacs unless otherwise specified

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars Mar 31, 2024 Dec 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income
Revenue from operations 580.59 2.08 - 1,511.21 -
Other income 11.92 76.14 - 87.82 -
Total income 592.51 78.22 - 1,599.03 -
Expenses
Cost of materials consumed 277.52 - - 1,026.66 -
Purchase of stock-in-trade 28.08 1.87 - 4.40 -
Changes in inventories of finished goods and work-in-progress 81.38 - 88.76 116.23 88.76
Employee benefits expense 393.94 48.99 42.28 919.61 113.10
Finance costs 76.65 1.56 0.18 156.83 -
Depreciation and amortisation expense 63.17 3.87 0.13 172.49 1.68
Other expenses 357.65 194.81 729.14 764.94 787.22
Total expenses 1,278.39 251.09 860.49 3,161.16 990.76
Profit/ (Loss) before exceptional items and tax (685.88) (172.87) (860.49) (1,562.14) (990.76)
Exceptional items
Prior period share of profit/interest form Associate
Profit/ (Loss) before tax (685.88) (172.87) (860.49) (1,562.14) (990.76)
Tax expense
Current tax - - - - -
Deferred tax (53.22) (57.57) (244.34) (377.82) (235.20)
Total Tax Expense (53.22) (57.57) (244.34) (377.82) (235.20)
Profit/ (Loss) for the year (632.65) (115.31) (616.15) (1,184.31) (755.57)
Other comprehensive income
(i) Items that will not be reclassified subsequently to profit or loss (11.63) - 3.48 (46.51) 3.48
Income tax effect 3.63 - - 14.51 -
(i) Items that will be reclassified subsequently to profit or loss - - - - -
Income tax effect - - - - -
Other comprehensive income for the year, net of taxes (8.00) - 3.48 (32.00) 3.48
Total comprehensive income for the year (640.65) (115.31) (612.67) (1,216.31) (752.09)




Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars Mar 31, 2024 Dec 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Profit/ (Loss) attributable to:
Equity holders of the Holding company (551.96) (115.31) (616.15) (796.80) (755.57)
Non-controlling interest (80.69) - - (387.51) -
Profit/ (Loss) for the year (632.65) (115.31) (616.15) (1,184.31) (755.57)
Other comprehensive income attributable to:
Equity holders of the Holding company (4.05) - 3.48 (11.96) 3.48
Non-controlling interest (3.95) - - (20.04) -
Other comprehensive income for the year (8.00) - 3.48 (32.00) 3.48
Total comprehensive income attributable to:
Equity holders of the Holding company (556.01) (115.31) (612.67) (808.75) (752.09)
Non-controlling interest (84.64) - - (407.55) -
Total comprehensive income for the year (640.65) (115.31) (612.67) (1,216.31) (752.09)
Paid-up Equity share capital (Face value Rs. 10/- per share) 3,526.78 2,144.38 2,144.38 3,526.78 2,144.38
Other Equity (excluding revaluation reserve) - - - 3,579.31 63.46
Earnings per equity share
Basic (in Rs) (2.82) (0.54) (4.76) (3.56) (5.83)
Diluted (in Rs) (2.82) (0.54) (4.76) (3.56) (5.83)

By the order of the Board of Directors

For Pharmaids Pharmaceuticals Limited
VENU i
MADHAVA  KAPARTHY

Date: 2024.05.28

KAPARTHY  1833:08 0530

Venu Madhava Kaparthy
Director

DIN: 00021699



Notes to Accounts:

1. The Consolidated Financial Results of Pharmaids(The Holding Company) and its subsidiaries (together referred to as Group) have been prepared in accordance with the
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and relevant amendment rules thereafter, for the year ended March 31, 2024 have been audited by the Statutory Auditors of the Company.

2. The Consolidated Financial Results for the year ended 31st march 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the Holding
Company at their respective Meetings held on May 28, 2024 and have been audited by the Statutory Auditors of the Holding Companies.

3. The Statement includes the result for the Quarter ended March 31, 2024 being the balancing figure between Audited Figures in respect of the full Financial Year ended March
31, 2024 and the Figures for the nine months period ended December 31, 2023, which was subjected to Limited Review.

4. Figures for the previous periods have been regrouped / reclassified wherever considered necessary.

5. The group operates in a single segment of providing Contract Research and Manufacturing Services.

6. During the Q4 March 2024, the company has increased the partnership interest in Anugraha Chemicals to 50.60%. Consequently, the firm became subsidiary in Q4 and the
financials of firm are consolidated with the company.

The company acquired 99.86% of the total outstanding equity shares of Adita Bio Sys Pvt Ltd in Q4. Consequently, the financials of Adita are consolidated with the company.

By the order of the Board of Directors

For Pharmaids Pharmaceuticals Limited
VENU Digitally signed by

MADHAVA KAPARTHY

KAPARTHY 53700

Venu Madhava Kaparthy
Director

DIN: 00021699



Consolidated Balance Sheet
All figures in Rs. Lacs unless otherwise specified

As at As at

Particulars 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 2,834.03 10.61
Capital work-in-progress 700.10 200.00
Right-of-use assets 311.73 -
Other intangible assets 54.51 -
Goodwill on Business purchase 3,141.66 -
Financial assets
(1) Other financial assets 58.01 8.50
Deferred tax assets (net) 666.79 270.75
Other non-current assets 14.04 137.06
Total non-current assets 7,780.87 626.92
Current assets
Inventories 359.14 -
Financial assets
(1) Investments - 330.52
(i1) Trade receivables 267.87 205.43
(iii) Cash and cash equivalents 480.40 1,275.42
Other current assets 245.79 20.19
Total current assets 1,353.20 1,831.55
TOTAL ASSETS 9,134.07 2,458.47
EQUITY AND LIABILITIES
Equity
Equity share capital 3,526.78 2,144.38
Other equity 3,677.91 101.63
Equity attributable to the owners of the Company 7,204.69 2,246.01
Non-controlling Interest (155.03) -
Total equity 7,049.67 2,246.01
Liabilities

Non-current liabilities
Financial liabilities

(i) Borrowings 358.54 -
(1) Lease liabilities 246.75 -
(iii) Other financial liabilities 260.00 -
Provisions 61.54 -
Total non-current liabilities 926.83 -

Current liabilities
Financial liabilities

(i) Borrowings 176.70 -
(i1) Lease liabilities 71.29 -
(iii) Trade payables
total outstanding dues of micro and small enterprises 405.41 -
total outstanding dues of creditors other than micro
and small enterprises 106.42 188.31
(iv) Other financial liabilities 339.94 16.67
Provisions 7.61 -
Other current liabilities 50.21 7.49
Total Current Liabilities 1,157.58 212.47
TOTAL EQUITY AND LIABILITIES 9,134.07 2,458.47

By the order of the Board of Directors

For Pharmaids Pharmaceuticals Limited
VENU Digitally signed by
VENU MADHAVA

MADHAVA  KAPARTHY
Date: 2024.05.28

KAPARTHY 153537 10550
Venu Madhava Kaparthy
Director

DIN: 00021699



Consolidated Statement of Cash Flows

All figures in Rs. Lacs unless otherwise specified

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Cash flows from operating activities

Net Profit Before Tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation

Interest income

Finance Cost

Liabilities written back

(Gain)/ Loss on sale of fixed asset

Provision for bad debts

Property Plant and Equipment and other assets written-off
Adjustments for changes in working capital:
(Increase)/decrease in inventories

(Increase)/decrease in trade receivables
(Increase)/decrease in other current assets
Increase/(decrease) in trade payables

Increase/(decrease) in other financial liabilities
Increase/(decrease) in other provisions
Increase/(decrease) in other current liabilities

Cash generated from/(used in) operations

Income tax paid

Net cash flows generated from/(used in) operating activities (A)
Cash flows from investing activities

Purchase of property, plant and equipment incl. CWIP
Sale of property, plant and equipment

Interest on bank deposits

Purchase of Siri Industries through Slump Sale

Payment to shareholders towards acquisition of subsidiary
Investment in partnership firm

Net cash flow generated from/(used in) investing activities (B)
Cash flow from Financing activities

Proceeds from borrowing

Repayment of borrowing

Proceeds from issue of equity shares

Proceeds from share application money

Proceeds from Issue of preference share capital

Proceeds from partners' capital in subsidiary

Repayment of partners'capital in subsidiary

Interest on loan

Repayment of lease liabilities

Net cash flow generated from/(used in) financing activities (C)
Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise

Balances with banks in current & deposit accounts
Deposits with original maturity of less than 3 months
Cash on hand

Total cash and cash equivalents

(1,562.14) (990.76)
172.49 1.68
(21.55) -
156.83 -
(64.61) -

2.02 3.06
80.81 -
62.29 -
71.64 88.76

235.68 70.06
(252.09) 456.87
(124.02) (42.27)
534.17 16.67
63.58 -
(417.07) (6.00)

(1,061.96) (401.93)

(1,061.96) (401.93)

(2,286.25) (167.29)

14.65 -
20.83 -
(75.02) -

(5,173.25) -

- (327.04)
(7,499.04) (494.33)
153.00 -

(179.55) -
7,801.16 2,096.25
- 34.69
300.00 -
0.10 -
(119.04) -
(123.67) -
(66.01) -
7,765.98 2,130.94
(795.02) 1,234.67
1,275.42 40.74
480.40 1,275.42
171.55 1,275.10
306.71 -
2.15 0.31
480.40 1,275.42

By the order of the Board of Directors
For Pharmaids Pharmaceuticals Limited

VENU Digitally signed by

VENU MADHAVA

MADHAVA  KAPARTHY
Date: 2024.05.28

KAPARTHY 1833550 40530°

Venu Madhava Kaparthy

Director
DIN: 00021699



Pharmaids Pharmacecuticals Limited

Date: 28.05.2024

To,

The Manager

Corporate Relations Department

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai — 400001

Dear Sir/Madam,

BSE Scrip: PHARMAID | Code: 524572 ISIN: INE117D01018]

Subiject: Declaration pursuant to Reqgulation 33(3) (d) of the Securities Exchange Board
of India (Listing Obligation and Disclosure Requirements), Regulations, 2015

DECLARATION

I, Venu Madhava Kaparthy, Whole-time Director of Pharmaids Pharmaceuticals Limited
(“Company”) hereby confirm and declare that M/s. PPKG & Co, Chartered Accountants (Firm
Registration No. 009655S) Statutory Auditors of the Company, have given the Audit Report
with Unmodified Opinion on the Audited Financial Results (Standalone & Consolidated) for
the year ended March 31, 2024.

Kindly take the declaration on your records.

Yours’ Faithfully

For Pharmaids Pharmaceuticals Limited
VEN U Digitally signed by

VENU MADHAVA

MADHAV A KAPARTHY
Date: 2024.05.28

KAPARTHY 18:34:10 +05'30

Venu Madhava Kaparthy
Director
DIN:00021699

PHARMAIDS PHARMACEUTICALS LIMITED (CIN: L52520KA1989PLC173979)

Registered Office.: Unit #201, Brigade Rubix, 20/14, HMT Factory Road, Peenya Plantation, Bangalore 560013 INDIA
Phone: 080-49784319 Email: compliance@pharmaids.com WEB: www.pharmaids.com
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